Henderson Global Investors
Founded in 1934, Henderson Global Investors is a leading international investment
company headquartered in London. We manage US$87.3 billion* in an array of long-only,
long-short and Multi-Manager strategies that encompass equities, fixed income, property,
private equity and cash. Henderson Global Investors (Henderson) is wholly-owned by
Henderson Group plc, which is dual-listed on the London Stock Exchange and Australian
Securities Exchange. Henderson Group is a constituent of the FTSE 250 and S&P/ASX 200
indices.

What we stand for
Henderson is an independent asset manager, operating a multiboutique structure. Fund managers operate in small, specialist
teams, giving them the freedom to play to their individual
strengths while working within a clearly-defined risk framework.
This structure allows us to give clients the best of both worlds.
We have the large-scale resources, pricing power and analytical
tools needed to maintain a strong presence in all areas of
investing, and we have the autonomous capability that is
traditionally the preserve of smaller investment boutiques. This
means managers have both the performance incentives and
flexibility required to generate strong returns for our clients. Our
managers are aware of Henderson’s long-standing reputation as
an innovative, client-driven organisation and their efforts help to
maintain this culture.

➤ Assets under management by asset class*

International Equity
US$22.2bn
Fixed Income
US$33.3bn
Private Equity
US$1.6bn

UK Equity
US$15.6bn
Property
US$14.5bn

International expertise
Henderson has European offices in Amsterdam, Frankfurt, Luxembourg, Milan, Madrid, Paris, Vienna, Zurich, and London. Henderson
established a North American presence in 1999, when it acquired US real estate investment manager Phoenix Realty Advisers, and also
has offices in Chicago and Hartford. In Asia, Henderson has offices in New Delhi, Singapore, Hong Kong, Tokyo and Sydney.
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Equities
Henderson’s global equities team comprises 79 fund managers and analysts† who manage
US$39.5 billion* of assets in large, mid and small capitalisation stocks.
The strategies we offer range from enhanced indexing to high-alpha and absolute return funds.
Henderson also has a range of global and regional property equities portfolios, with teams based in
London and Singapore. Such a wide range of equity investments gives our clients enormous choice in
terms of geographical and capitalisation coverage, investment styles (including a Sustainable and
Responsible Investment range), emphasis on yield or capital returns, performance targets and risk levels.
Henderson has a proven track record of generating consistent alpha and high risk-adjusted returns
via its multi-strategy investment process. The process, developed by Andrew Formica, Head of
Equities, in Australia in the early 1990s, has been designed to increase the alpha generation
opportunities available to managers, without increasing the level of risk for clients. Henderson
launched its first enhanced index product in 1997 and has since expanded the capability globally,
applying it to long/short and absolute return mandates.

Fixed Income
Henderson is a highly-respected manager of global fixed income assets, with a reputation
for portfolio innovation.
The fixed income team manages pooled and segregated portfolios for a varied roster of retail and
institutional clients. Henderson employs more than 59 fixed income investment professionals†,
managing over US$33.3 billion* in assets.
Henderson has structured its fixed income teams to identify and capture the maximum number of
uncorrelated investment opportunities available. We combine the best investment ideas to provide
investment approaches that range from core products targeting alpha of 50 basis points to
long/short strategies targeting 1,000 basis points.

Property
Henderson has been managing property portfolios for more than four decades, and
currently manages assets worth US$14.5 billion.* These assets are managed by a
worldwide team of 69 property investment professionals†.
While many firms offer property investment expertise at a local level, few are equipped to provide a
core approach – balancing risk and maximising returns - on a truly global basis. The team has
particular strengths in European property management, with experienced staff based in London,
Paris, Frankfurt, Milan, Vienna and Madrid, providing local knowledge and expertise.

Experienced managers
make it look easy
-It’s happening at Henderson

*Henderson Global Investors assets under management as at 30 June 2009
†Henderson Global Investors at 31 July 2009

Important information
Henderson Global Investors (Hong Kong)
Limited and its affiliates are referred to
herein as Henderson Global Investors.
This document has been produced based
on Henderson Global Investors' research
and analysis and represents our house
view. All the information contained in
the document is intended for
information, illustration or discussion
purposes only and should not be
relied on for any investment decisions
or regarded as a substitute for the
exercise of your own judgement. The
information contained in the
document has not been reviewed by
the SFC.
The contents of this document are
prepared without consideration to
the specific investment objective,
financial situation and particular
needs of any specific person. It does
not constitute an advertisement and
should not constitute or form part of
any offer or solicitation to issue, sell,
subscribe or purchase any investment
in any jurisdiction and do not purport
to represent or warrant the outcome
of any investment strategy, program
or product. Any information and views
provided herein is subject to change
without further notice. None of the
material, nor its content, nor any copy of
it, maybe altered in any way, transmitted
to, copied or distributed to any other
party, without prior express written
permission of Henderson Global Investors.
The information contained herein is
obtained and / or compiled from sources
believed to be reliable and current and
Henderson Global Investors do not
warrant, guarantee or represent, either
expressly or impliedly, the accuracy,
validity or completeness of such
information. Henderson Global Investors
or any directors or employees of
Henderson Global Investors shall not be
liable for any damages arising from any
person’s reliance on this information and
shall not be liable for any errors or
omissions (including but not limited to
errors or omissions made by third party
sources) in this information. Unless
otherwise indicated, the source for all
data is Henderson Global Investors.
Past performance of any fund, a
security, an investment or manager
and any opinions, forecasts,
assumptions, estimates or valuations
made are not necessarily indicative of
the future or likely performance of
the fund, the security, investment or
manager. An investment in collective
schemes/funds, and/or other
investment products is subject to
investment risks, including the
possible loss of the principal amount
invested. The value of the units and
the income from the funds may fall as
well as rise as a result of market and
currency fluctuations. You should not
invest unless the intermediary who
sells the investment product to you
has advised you that it is suitable for
you and explained how it is
consistent with your investment
objectives.
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