
 
 
 
 

Press Release  

 
FTLife Announces New Shareholder 

NWS Holdings to Acquire 100% Equity Interest in FTLife  
to Generate Greater Synergies in Value Growth 

 
Hong Kong – 27 December 2018 ─ FTLife Insurance Company Limited (“FTLife”) announced that 

NWS Holdings Limited (“NWS Holdings”; HKEX Code: 659) acquires 100% equity interest in FTLife 

which is wholly owned by Tongchuangjiuding Investment Management Group Co., Ltd. ("JD 

Group"), at a consideration of HK$21.5 billion. NWS Holdings is a member company of New World 

Development Company Limited (“NWD”; HKEX Code: 17). NWS Holdings, as FTLife’s new 

shareholder, is expected to create greater synergies for FTLife to further expand its business. The 

acquisition is subject to the approval of the shareholders of NWS Holdings and JD Group and the 

relevant regulators, as well as the fulfilment of other conditions precedent.  

 

The interest of FTLife’s policyholders will not be affected by these changes in equity interest. Both 

account value and terms of their insurance policy are well protected by laws in Hong Kong. 

 

FTLife Chairman Fang Lin said, “NWD and NWS Holdings both have strong financial strength, a 

long-standing development history and outstanding brand reputation; as well as diversified 

business, wide-spread operation network and solid customer base in Hong Kong and Mainland 

China. The development strategy of NWD and NWS Holdings ‘deep roots in Hong Kong and focus 

on the Greater Bay Area’, highly synchronises with FTLife’s long-term vision of ‘deep roots in Hong 

Kong, integration with Mainland China and expansion throughout Asia’ and strategic focus on the 

Greater Bay Area. NWS Holdings will be a committed and long-term shareholder for FTLife. 

Together we shall achieve potential synergies in aspects like customer resources, area network, 

products & services, business collaboration, laying a stronger foundation for us to uplift our 

customers service standard and core competitiveness so that we can continue to achieve 

sustainable long-term growth.” 

 

FTLife CEO Gerard Yang said, “In the past three years, thanks to the concerted efforts of the 

FTLife team, we have achieved remarkable performances exceeding average growth in the market, 

with particularly impressive results in premium income growth, new business value and profit. This 

achievement testifies to the success of our long-term strategy ‘deep roots in Hong Kong, integration 

with Mainland China and expansion throughout Asia’. FTLife’s management, staff and financial 

consultants will continue to uphold the corporate values of ‘integrity, enthusiasm, simplicity, 

responsiveness, responsibility, and cooperation’ and to provide the best insurance and financial 

planning solutions to customers”. 

 

Backed by a clear strategic direction, cohesive management team and staff, proactive agency force 

and brokers, competitive products, optimised operational processes, strong IT support, stringent 

risk control and compliance, FTLife has maintained strong growth exceeding the industry average 

over the past few years. For the first three quarters ended 30 September 2018, new business value 

surged by 151% over the same period last year. Annualised Premium Equivalent (APE) rose by 

65% year-on-year (compared to industry growth of 10% during the same period) while profit after 

tax increased by 24%. The Company has thus maintained a strong market position and sustainable 

growth in core competitiveness. 



 
 
 
 

In addition, the financial condition of FTLife remains robust, with “A-” and “Baa1” ratings assigned 

by Fitch and Moody's respectively. It enjoys market-leading solvency with the solvency ratio 

reaching 500%, far exceeding the regulatory requirement. As an independent company 

incorporated in Hong Kong, FTLife is strictly governed by the laws of Hong Kong. The Company’s 

assets and the premiums received are required to be placed in Hong Kong and remain as 

independent accounts. Hence, the interest of its policy holders is protected by law and not be 

affected by these or any changes in equity interest. 

 

The transaction will not affect the day-to-day operation of FTLife. The current management team 

will remain unchanged and the staff, agency force and brokers will not be affected. The Company’s 

management will continue to lead FTLife’s strong team and support distribution channels to further 

enhance the Company’s competitive edge in the market and to serve customers with an innovative 

and customer-centric spirit. 

 

 

About New World Development Company Limited 

Founded in 1970, New World Development Company Limited was publicly listed in Hong Kong in 

1972 and is a constituent stock of the Hong Kong Hang Seng Index. A premium brand infused with 

a unique personality defined by The Artisanal Movement, New World Group’s core business areas 

include property development, property investment, infrastructure and services, department stores 

and hotels. As at 30 June 2018, the total asset value of the Group amounted to approximately 

HK$481.5 billion. The Group has an effective interest of approximately 61% in NWS Holdings 

Limited, approximately 75% in New World Department Store China Limited (Hong Kong stock code: 

825) and wholly owned in New World China Land Limited. Please visit www.nwd.com.hk for details. 

 

About NWS Holdings Limited 

NWS Holdings Limited is the publicly listed diversified industries flagship of New World 

Development Company Limited with a focus on infrastructure and services. It has diverse 

businesses and investments predominantly in Hong Kong and Mainland China, comprising toll 

roads, environmental management, commercial aircraft leasing, port and logistics facilities, rail 

container terminals, facilities management, healthcare services, construction and public transport. 

Please visit www.nws.com.hk for details. 

 

About FTLife Insurance Company Limited 

FTLife Insurance Company Limited ("FTLife") is one of Hong Kong's largest life insurance 

companies. Capitalising on a heritage of professionalism and excellence in serving clients, FTLife 

seeks to become a leading insurance group in Asia. It serves individual and institutional clients from 

a diverse portfolio of financial protection and wealth management products. FTLife aims to excel 

by cultivating lasting relationships and dedicates itself to providing clients with best-of-breed 

financial services to help them lead fulfilling lives. Please visit www.ftlife.com.hk for details. 

  

 

Media inquiries 

FTLife Insurance Company Limited  

Branding, Marketing & Communication   

Tel:  2591 8888   

Email: ftlhk.mkt@ftlife.com.hk  
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